CONG TY CO PHAN CANG CONG HOA XA HOI CHU NGHIA VIET NAM

VIMC PINH VU Pgc lap - Tw do - Hanh phiic

$6:430/2026/BC-VIMCDV Hai Phong, ngayA8thing 5. nim 2026

BAO CAO
V/v: Phuong 4n thye hién dau tw 01 cAu phuc vu khai thic kinh doanh

Kinh gri: Hoi dong quan tri Cong ty CP cang VIMC Pinh Vi

Hién nay, Du an dau tu xdy dung budc 1 giai doan I da dua vao khai thac kinh
dganh v6i 02 cau gian STS di thué. Dy 4n con 1 hang muc dau tu 01 cau gian STS
van chua thuc hién dau tu.

1. Tinh hinh thuc hién diu tw bwéc 1 - giai doan I Dy 4n diu tw xiy dung
Cang Vinalines Dinh Vii

1.1 T (’)fng mikc diu tw budc 1 - giai doan I theo dw dn di dwgc phé duyét:
809,28 ty dong.

Trong do:

+ Vén gop ciia ¢b déng: 248 ty ddng (Vén dbi ung dé thuc hién diu tu 12 244,28
ty dong).

+ Vén vay VDB: 565 ty ddng. :

1.2 Tinh hinh thanh quyét todn dén 31/12/2025:

Tinh dén 31/12/2025, d4 thanh toan cic géi thdu: 451,394 ty ddng, s6 con phai
tra nha thau khoang 16 ty ddng. Trong do:

- Thanh to4n bang vén tir cé: 149,6 ty dong.

- Thanh toén bang von vay Ngan hang phat trién Viét Nam (VDB): 302,389 t;
dong (da thanh toan ng goc 50,450 ty dong, du no goc 249,558 ty dong).

- Con 01 goi thau dau tu mua sim 01 ciu STS chua thuc hién véi gia tri: 188,5
ty dong (theo Ké hoach lua chon nha thau d& duoc HDQT phé duyét).

- Pén nay Dy 4n budc 1, giai doan I d hoan thanh cac hang muc x4y lap. Cac
thict bi d4 dau tu bao gébm: 01 xe nang va 05 xe dau kéo. Theo Dy an di dwoc phé
duyét, budc 1 giai doan 1 con 01 cau STS chua thuc hién dau tu.

2. K¢ hoach déu tw ciu:

2.1 Phwong dn i: diu tw 01 cdu gian STS theo dw dn dwoc phé duyét

Theo Béo céo s 291/2025/BC-VIMCDV ngay 14/10/2025 ciia Tong gidm déc
Cong ty gui Hoi dong quéan +i Cdng ty, dé thuc hién duge viée dau tw 01 «w gian
STS theo du an dugc phé cuyct, Cong ty can vay ngan hang phat trién Vigt Nam



(VDB) 133,1 ty dong (trong d6 16 ty thanh quyet toan cac gbi thau xay lap va 117,1
ty ddng vay mua ciu); vay VIMC Lines 40 ty ddng.

Mot s6 chi tiéu hiéu qua dy an nhu sau:

TONG HOP MOT SO CHI TIEU HIEU QUA

| STT Chi tiéu Ky hiéu | Ponvi Két qua
1 |Téng mirc dautr dy an Tvo Nghin dong 704.023.382
2 |Ty suét chiét khiu r % 8,57%
3 |Ty suét sinh loi ndi tai IRR % 9,21%
4 |Gié tri hién tai thuin NPV | Nghin ddng 57.681.351
1;;(;1 tg;arrlla klll(ia;) zzr_:&au fur ¢6 chiét khdu ; ] Nim 1991

Cin cir vao sb lidu ra sodt, phuong an dau tur 01 cau gian STS van dam bao hiéu
quéa du 4an. Tuy nhién, s6 du ng khi thyc hién ddu tu cdu xong 14 gin 400 ty ddng, rai
ro tai chinh cao (>3 14n vén chy s& hit).

S6 liéu tinh todn chi tiét dinh kém tai Bdo cdo sé6 291/2025/BC-VIMCDYV ngay
14/10/2025 cia Tong gidm déc Cong ty giki Hoi dong qudn tri Céng ty.

2.2 Phwong an 2: dau tw 01 cau LiebHerr:
2.2.1 Théng s6 kJ thudt:

Sitc ning, tAim véi
* Tam véi1 38 — 40m

- Container: v6i khung chup tu dong 20, 40 feet & tim v&i 16n nhét
- Hang téng hop: 45t véi mdc & tam véi 16n nhét
Téc d6 hoat dong

= Néang ha 45t: dén 21m/phut

= Nang ha 40t: d&én 23m/phut

» Nang ha méc: dén 40m/phut

= Quay: dén 1.2 vong/phnt

= Nang cén: dén 110 gidy

Kich thuéc chinh

« Khiu d6 ray: 20m

* B0 cao vong bi xoay tur tr 15 — 20m

« Chiéu dai doc ray tir 20 — 25m

» Cao d6 khung gam tir 10 — 13m

Trong lugng, ap luc

« Ap luc banh xe tir 25 — 35t/banh

.S luong banh xe:6 — 7 banh/cum, 4 cum

» Khoang cach banh xe 750 — 1000mm



Téc @9 di chuyén 18 — 25m/pht

Nguon dién van hanh Trung thé/ ha thé

Chi tiét vui long xem file GiGi thiéu san phdm ciia nha cung cap dinh kém

3.2.2 Thoi gian thuc hién:

- Trinh tu va tién dd du kién thyc hién tir dau tu 01 ciu gian STS sang dau tu 01

cau LiebHerr nhu sau:

——

‘ STT !

Noi dung

Ban Quan ly dy an chuyén nganh
Hang hai 1ap va ndp bdo cdo didu
chinh Buéc 1 — Giai doan I Du an
1 I DTXD Cang Vinalines Pinh Vi
(didu chinh 01 cdu gian STS sang
' ddu tur 01 cAu LiebHerr) cho Chi
- dhu tu

‘ Thoi gian

thye hi¢n

07 ngay

Lédp béo cao thdm tra diéu chinh Du
an BTXD Cang Vinalines Dinh Vil
2 | (didu chinh 01 ciu gian STS sang
diu tr 01 cdu LiebHerr) giti Chu
du tr

3 | chinh Dy 4n BTXD Cang Vinalines
' Dinh Vii

Lap bdo cdo thdm dinh phé duyét
diéu chinh Buéc 1 — Giai doan I Dy
an DTXD Cang Vinalines Dinh Vi

4 |

|
| T trinh Pai hdi ddng ¢b dbng phé
‘ .| duydt didu chinh Buée 1 -~ Giai
" |doan 1 Du 4an DTXD Céang
Vinalines Dinh Vi

T&d trinh HPQT phé duyét diéu

' Quyét dinh DHPCD phé duyét didu

6 | chinh Dy an DTXD Cang Vinalines
| Pinh Vii
|

07 ngay

01 ngay

01 ngay

04 ngay

30 ngay

Td trinh HPQT phé duyét diéu
chinh ké hoach luya chon nha thau

|
7
|

01 ngay

B¢ phan thuc hi¢n Ghi chu

Ban quéan ly dv 4n
chuyén nganh
Hang hai, Phong
K¥ thuat dy an
(KTDA) va Tai
chinh k& toan phéi
hop ciing CMB dé
kiém tra tinh toén

Thué tu van |

_T_ - S

Phong KTDA; Ban
diéu hanh

T thdm dinh

Thu ky HDQT,
HDQT

Xin y kién co
dong

Pai hoi ddng cb
dong

Phong KTDA, Ban
diduhanh |
|




Bao cdo thdm dinh va phé duyét
didu chinh ké hoach lwa chon nha
thau cac g01 thau thiét bj

03 ngay

T8 thdm dinh +
Hbi ddng quan tri

Du kién 03
ngay dé phé
duyét

Lap HSYC (Hb so yéu céu) va trinh
phé duyét HSYC géi thdu cung cép
01 cdu LiebHerr phuc vu khai thac
bugc 1 - Giai doan I Dy an DTXD
Cang Vinalines Dinh Vii

10

‘12

Viét Nam 50 ty dong dé thyc hién dau tu.

| T chte lya chon va ‘phé duyét két
' qua lwa chon nha thau va ky hop
déng véi nha thiu trang thau thuc
hién goi thiu cung cdp 01 chu
LiebHerr phuc vu khai thac bude 1
- Giai doan I Du an BTXD Cang
Vinalines Pinh Vi

Cung cép, lap dung va ban giao 01
cau LiebHerr phyc vu khai théac
budc 1 - Giai doan I Dy an DTXD
Cang Vinalines Dinh Vii

2.2.3 Nguén von thuc hién:

Tham khao thi truomg, tong mic dau tr 01 ciu LiebHerr nhu sau:

- Gia mua: 65 ty dong

07 ngay

Tu vén lap HSYC
va danh gia HSBX
(Hb so dé xudt),
Phong KTDA, Ban
didu hanh

45 ngay

6 thang

Phong KTDA, Ban
diéu hanh, T4 thim
dinh, Hoi ddng
quén tri, Tu vin
lua chon thiét bi.

10 ngay

Du kién Lép
HSYC gbi thiu
01 cau LiebHerr
trude khoang 05
ngay. Trinh phé

duyét HDQT
05 ngay. Tong

Phong KTDA, Tu

van quéan 1y du 4n,

Nha thiu cung cip
thiét bi

- Chi phi dAu tu ha ting dién: 2,5 ty dong

- Lai vay trong thoi gian dau tu: 1,5 ty dong

Téng muc du tu du kién: 69 ty dbng

Khoéang 10 thang

Hién nay, nguon Von tu co ciia Cong ty 1a 50 ty dong, du kién dung 20 ty dong
dé lam dbi tmg dau tu cau, 20 ty dong ding dé dau tu thiét bi con thiéu (xe nang, xe
vén chuyén) va 10 ty dong lam von Iuu dong. Cong ty s& vay Ngén hang phat trién

2.2.4 Cdc s6 liéu tinh todn phwong an:



Bing 2: TONG HQP DOANH THU

Don vi: Nghin dong
Sédn . X Thu khac
. lrgng Hgvso £z R Cuére phi | (Bude cdi day, NI N
STT | Na . ting Boc xep Nang ha A LA o . Tau lai Cong
khai . caubén | cdn xe, giao
thic | &7 nhin, TC...)
1 _ 68.838.174
2 2024 | - 131.736.856
3| 2025 |192.668 85.563.778| 107.554.259| 1.667.443]  2.980.000| 5.603.000|203.368.480
4 2026 |209.000| 1,05 86.935.713| 113.217.795| 1.172.681 3.019.893| 6.336.000]210.682.082
3 2027 |240.000| 1,05 103.201.049| 129.945.514| 1.524.486 3.520.066| 6.336.000|244.527.114
6 2028 [260.000| 1,05 111.801.136| 140.774.306| 1.524.486 3.811.499| 6.336.000/264.247.427
7 2629 |280.000| 1,10/ 126.421.284| 155.453.029| 1.680.745 4.253.326| 6.985.440/294.793.825
8 2030 |300.000 1,10: 135.451.376| 166.556.817| 1.680.745 4.555.334| 6.985.440(315.229.713
9 2031 1300.000 1,10/ 135.451.376| 166.556.817| 1.680.745 4.555.334| 7.683.984|315.928.257
10 2032 [300.000| 1,16 142.223.945: 170.887.988| 1.764.783 4.723.151| 8.068.183|327.668.050
11 2033 [300.000, 1,16 142.223.945 170.887.988| 1.853.022 4,724.474| 8.068.183|327.757.613
12 | 2034 [300.000| 1,16 142.223.945| 170.887.988| 1.853.022 4,724.474| 8.068.183/327.757.613
13 | 2035 |300.000| 1,22] 149.335.142 175.435.718| 1.945.673 4,900.748| 8.471.592|340.088.874
14 2036 [300.000| 1,22 149.335.142 175.435.718| 1.945.673 4.900.748| 9.318.752|340.936.033
15 2037 |300.000| 1,22)  149.335.142 175.435.718 _?)-4.15.673 4.900.748| 9.318.752(340.936.033
16 2038 |300.000 1,28. 156.801.899 180.210.834| 2.145.104 5.087.368| 9.784.689 354.029.895
17 2039 (300.000| 1,28 156.801.899 180.210.834| 2.145.104 5.087.368 9.784.689i354.029.895
18 2040 [300.000| 1,28 156.801.899 180.210.834| 2.145.104 5.087.368| 9.784.689|354.029.895
19 | 2041 [300.000( 1,34| 164.641.994| 185.224.706| 2.252.360 5.281.786/11.301.316|368.702.162
20 2042 |300.000| 1,34 164.641.994 185.224.706| 2.252.360 5.281.786/11.301.316/368.702.162
21 | 2043 {300.000 1,34', 164.641.994|  185.224.706| 2.364.978 5.283.475/11.301.316| 368.816.470
22 2044 |300.000, 1,41 172.874.094|  190.489.272 2.483.226 5.487.699|11.866.382|383.200.673
23 | 2045 [300.000| 1,41 172.874.094|  190.489.272| 2.483.226 5.487.699(11.866.382(383.200.673
24 | 2046 [300.000| 1,41 172.874.094 190.489.272| 2.483.226 5.487.699|13.053.020|384.387.312
25 2047 [300.000| 1,48 181.517.799 196.017.066| 2.607.388 5.702.134/13.705.671|399.550.058
26 | 2048 |300.000| 1,48  181.517.799| 196.017.066| 2.737.757 5.704.089| 13.705.671|399.682.383
27 | 2049 (300.000| 1,48/ 181.517.799| 196.017.066| 2.737.757 5.704.089| 13.705.671|399.682.383
. 28 2050 [300.000] 1,55 190.593.689 201.821.250| 2.874.645 5.929.344|14.390.955|415.609.882
29 | 2051 [300.000| 1,55 190.593.689 201.821.250| 2.874.645 5.929.344/15.830.050(417.048.977
30 2052 |300.000| 1,55 190.593.689| 201.821.250_ 2.874._645 5.929.344|15.830.050|417.048.977
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Bing 4: LI NHUAN SAU THUE

Bomn vi: Nghin dong

TT | Nim ljz;’g ‘Doanh dhu Chi phi tf:;"q‘:ht‘;z': [:Thué'Txnx I;fﬂ“i‘i“
2019 o .
o -51.098.293 -51.098.293

1| 2023 71.059.474] 113.829.025| -42.769.551 -42.769.551

2 | 2024 |156.000|131.736.856 159.064461| -27.327.605 227,327 603

3| 2025 |192.668(203.368.480(202.732680|  645.800 645.800

4 | 2026 |209.000|211.406.586|205.606.586| 5.800.000 5.800.000

s | 2027 |240.000|238.778.836| 218.436.166| 20.342.670 20.342.670

6 | 2028 |260.000|258.020.126]220.601.891| 37.418.233 37.418.235

= | 2029 |280.000288.087.501|230.941979) 37.145.522 57.145.322

$ | 2030 |300.000|308.044365 242.205579| 63.748.787  3.287.439| 62.461.347

9 | 2031 |300.000|308.712.900| 242,073,568 65819342 3.290.967| 62.528.375

6

10 | 2032 300.000]_320_483.?03 237623412 82839290 4142965 Y8.716.
11 | 2033 [300.000320.572.265|237.928988| 82643277 4.132.164| 78.511.113

12| 2034 |300.000|320.872.265|236.937.733| 83.634.532] 4.181.727| 79.432.806
13 | 2035 |300.000/332.903.826(235.503.742| 97.399.784| 4.865.989| 92.529.793
14 | 2036 |300.000|333.730.685(234.610621| 99.140.065| 4.957.003| 94.183.062
15 | 2037 |300.000)333.730.685/230.732231|103.018.455]  5.150.923| 97.867.232

16 | 2038 |300.000346.844.548/233.085559/113.738.989| 11.375.899(102.383.090

17 | 2039 [300.000|346.844.548/235.300372(111 453,975 22.290.795| §9.163.180
18 | 2040 |300.000|346.844 518|238.098.686|108.743.861| 21.749.172| 86.996.689
19 | 2041 300_000‘361.516.315 240.860.962 120_655853| 24.131.171| 96.524.682

20 | 2042 |500.000|361.516.813|241.411.087 130_105_728r 24.021.146| 96.084.583
21 | 2043 [300.000|361.631.122{229.497401|132.133.722| 26.426.744|105.706.977

22| 2044 |300.000(376.015.326/232.132999/ 143.882.327| 28.776.465|115.105.862

23 | 2045 [300.000(376.015.326(234.821309|141.194.017| 28.238.803|112.955.213
24| 2046 [300.000|377.201.964|237.563.386/139.638.578| 27.927.716|111.710.863
25| 2047 [300.000)392.364.710(236.306.178| 156.058.332| 31.211.706| 124.846.826

26 | 2048 [300.000392.497.035(238.022671|154.474.364| 30.894.873|123.379.492

27 | 2049 |300.000(392.497.035|240.932.384|151.364.451| 30.312.890|121.251.561
28 | 2050 |300.000|408.424.535|243.900696 164.523.838| 32.904.768|131.619.071
29 | 2051 |300.000]409.863.630) 246.928.170 162.935 460 32.387.092]130.348.368
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TONG HQOP MOT SO CHI TIEU HIEU QUA

~_STr . Chi tiéu Ky;iéu | Pon vi Két qua
1 I“éng mirc dAu tir du an Ivo Nghin ddng 575.386.920
2 [Ty sudt chiét khiu r % 9,15%
3 |1y suét sinh loi noi tai IRR % 10,95%:
4 |Gi tri hién tai thudn NPV Nghin ddng 144.158.367
5 m ia;g;zz% ;231 dau tu ¢6 chiét khiau T Nim 1523

Can ¢ vao sb liéu ra sodt, phuong an dau tu 01 cdu LiebHerr dam bao hiéu qua
dw an. (Pinh kém thuyét minh tinh todn hiéu qua dw an)
3. D¢ xuit, kién nghi:
Theo tinh hinh tai chinh hién tai, cac chi s6 ng cia Cong ty dang & mitc cao.
Viée dau tr 01 chu gian STS theo phuong an dugc phé duyét nhung khong bo sung
vén diéu 1é s& dAn 161 tdng du no 16n (Hé s6 no trén vén chi s& hitu >4). Hé s6 ng 1én
tao 4p luc tra 18i vay 16n, rui ro tai chinh cao. |
Viéc ddu tu 01 cAu LiebHerr véi tdng mirc dau tu khoang 69 ty dong nhu
phuong 4n 2 van dam bao nang suat khai thac cac tau cdp cang, ddm bao hi¢u qua du
an va giam nhe ap luc tai chinh.
Viéc dua thém 01 cdu vao khai thac s& ning cao ning suét xép d&, dap tmg yéu
cau cua thi trudng (t0i thi€u 60 moves/gio), gitp doanh nghiép phat tri¢n bén ving.
Ban diéu hanh kién nghi Hoi ddng quan tri Céng ty trinh Dai hdi déng cb dong
phé duyét ni dung nhu sau:
- Giao cho Ban didu hanh thuc hién cac budc tiép theo dé tién hanh dau tu 01
cau LiebHerr

Trén trong béao céo./.

Noi nhin: 7o TONG GIAM DOC
- Nhur kinh giri; /7 '
- Luu VT. -
_-"'_’H_FFF
Pio Hong Chuong



THUYET MINH PHUONG PHAP TINH TOAN HIEU QUA PAU TU

1. Co s6 tinh toan hi¢u qua diu tw
- Cin ¢t co s& tinh todn hiéu qua du tu du an cua Cong ty ¢d phan tu van xay dung
cong trinh hang hai s6 102/20/CMB diéu chinh du 4n dau tr xdy dung cang Vinalines
Dbinh Vii buoc 1 giai doan 1.
- Cép nhét cac don gia tinh toan theo gia hién tai dang 4p dung tai cong ty
- Cap nhét céc thay dbi theo tinh hinh thi truong cang bién hién tai.
2. Doanh thu hang nam
Khi di vao khai thac du an c6 cac ngudn thu gdm: doanh thu tir cac dich vu bbe xép,
cude phi ciu bén, nang ha, ... Cac ngudn thu d6 dugc tinh todn trén co sd:
- Quy mé hang hoa théng qua;
- Phuong an thiét bi khai théc;
- Cudc phi dich vu theo cude dich vu hién hanh dang 4p dung tai Cong ty.
- Gia dinh cude dich vu 3 nadm tang 5%.
3. Chi phi khai thac
Chi phi khai thac bao gdm: Chi phi tién luong, chi phi bao dudng va stra chiva thuong
xuyén, chi phi nhién liéu, dién, thué thiét bi khai thac ... dugc tinh toan trén co s& yéu cau

vé k¥ thuat cong nghé khai thac, cac dinh muc, qui dinh clia nha nudc va céc théng 56
trong qué trinh san xuét kinh doanh hién nay ctia Céng ty.

- Chi phi tién luong dugc tinh toan dya trén téng sd lao dong phuc vu tai cong ty
theo tinh toan cong nghé, thiét bi hién c6, tham khao theo quy luong hién tai.

- Chi phi BHXH, BHYT, TN, KPCD dugc tinh toan theo cac quy dinh ctia nha nude
hién hanh.

_ Chi phi dién duoc tinh todn dya trén hao phi dién ning ding cho c4c thiét bi boc
xép, thiét bi vin phong, dién chiu sang tai du 4n véi don gié dién trung binh theo Hop
ddng mua ban dién ky gitta Cong ty TNHH MTV Dién luc Hai Phong va Cong ty CP cang
VIMC DBinh Vi ngay 22/04/2021.

- Chi phi nhién liéu dugc tinh todn dua trén lvgng nhién lidu cho cac loai thiét bi hoat
dong tai cang theo tinh todn cong nghé v&i don gid nhién liéu tai thong céo bao chi tai
ngdy 26/02/2026 cua Tap doan Xiang diu Viét Nam;

- Chi phi nuéc duge tinh toan dua trén cong suét tiéu thu nudc hang nim tai dy an
v4i don gid nude theo Hop ddng mua ban nuée ky gitta Cong ty c¢b phan cip nuéc Hai
Phong va Cong ty c¢b phan cang VIMC Dinh Vil ngay 27/6/2021.

- Chi phi thué thiét bi duoc tinh toan trén tong sd thiét bi can thué véi don gid hién



dang ap dung tai cang.

- Trong tinh toan hiéu qua d4u tu, Cong ty co tinh phuong 4n thué 02 céu QC véi chi
phi thué tinh theo don gia thué nhéan véi san lugng cAu thué khai théc.

- Chi phi sira chita tai san ¢é dinh dugc tinh dya trén s6 thiét bi va co sé ha tang sit
dung theo ting thoi ky, theo dinh murc stra chita bao dudng cua Cong ty

- Chi phi nao vét duy tu dugc tinh toan dya trén khéi luong sa bdi v4i don gia nao
vét bun cat, tham khao chi phi nao vét da thuc hién tai Cong ty nam 2024;

- Chi phi bit lun theo timg phan dugc tinh toan bu lin timg phan.

- Chi phi c4c dich vu mua ngoai hang ném, céc chi phi bing tién khéc bao gém: Chi
phi thong tin 1ién lac, chi phi vén phong phém, du tinh khoang 5% céac chi phi trén; Chi
phi quan ly cont, chi phi hoa héng, méi gidi tinh theo biéu gia dang ap dyng tai cang va
dur phong tinh hinh thi truong trong tuong lai.

- Chi phi 14i vay dugc tinh toan trén tdng sb vbn vay, thoi gian vay, 13 suét vay. Lai
vay trong thoi gian dau tu duoc dua vao tdng murc dau tu, 13i vay trong thoi gian khai thac
dua vao chi phi khai thac hang nam; Lai vay ap dung 8,55%/nam ¢b dinh cho c4c khoan
vay trude ndm 2025 va 7% cho cac khoan vay dau tu cau;

- KhAu hao tai san ¢ dinh dugc tinh toan dua trén nguyén gié cla timg loai tai san
va thoi gian khau hao cho timg loai theo quyét dinh 45/2013/QD-BTC ngay 25/04/2013
v& ban hanh ché dd quan 1i, st dung va trich khiu hao tai san c6 dinh ciia B$ Tai chinh.

- Gia dinh céc chi phi ting 2% mdi ndm.

4. Tinh toan cic chi tiéu hié¢u qua

a. PDiéu kién

Muc tiéu ctia phén tich tai chinh la danh gia tinh kha thi ctia dy &n. Trén co s¢ du
tinh v& Doanh thu, chi phi khai thac, quy mo, tdng murc dau tu, ngudn vén dau tu xay dung
cang. Dy an dat duoc cac chi s6 trong phan tich tai chinh 12 ty suét ndi hoan vén (IRR),
gi4 tri hién tai rong (NPV) va thoi gian hoan von. Du an duoc coi 1a kha thi khi thoa mén
cac diéu kién sau:

- Gié tri hién tai rong dugc quy vé thoi diém hién tai NPV > 0.
- Gi4 tri s6 IRR ctia n6 tim ra thoa man diéu kién IRR >r.

- Thoi gian hoan von cua du 4n < thoi gian hoat dong cia du an
b. Lua chon ty suit chiét khau

- Ty suét chiét khiu tai chinh cua dy 4n dugc lya chon theo ty suit doanh loi t5i thiéu
cua dir 4n IRRmin. Ty sudt chiét khAu IRRmin duoc tinh to4n theo céng thirc sau:

IRRmin = WACC



Trong dé: WACC = (Ies/I) Fiesn% + (Iv/D) *iv%.

+ WACC: Chi phi vén trung binh trong

+ Iesn: TOng vén ciia chi so hitu trong téng von dau tu clia du an.
+1,: Téng vbn vay Ngan hang trong téng vén dau tu cua dur 4n.
+1: Téng vén dAu tu cta du éan.

+ ien%: Ty suét sinh loi cla vén cht s& hitu (du kién iesh = 5% 131 sudt huy dong
v6n dai han cta céc ngén hang thuong mai + 5%Ty 1 lam phat nhitng nim gin day=10%).

+1,%: Ty 18 11 suét cta vén vay Ngan hang ( 1,%= 8,55% dbi v&i nhimg khoan vay
trude nam 2024 va 7% dbi véi cac khoan vay tir nam 2025).
Két qua tinh toan dugce nhu sau:

IRRmin = 9,09%



